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PRATHYUSHA EDUCATIONAL TRUST
3" Floor ,0ld No .8 New No .18,12th Cross Street,indira Nagar

CHENNAI - 600 032 '

Al

Significant Accounting Policies and Notes to Accounts

Significant Accounting Policles

The financial statements are prepared under the historical cost convention, on the accrual hasis
of accounting and in accordance with the standards on accounting issued by The Institute of
Chartered Accountants of India. The significant accounting policies are as follows.

1. Basis of Accounting

The financial statements have been prepared on historic cost convention. The
institution follows the mercantile system of accounting and recognizes the
expenditure and income on accrual basis,

2. Use of estimates

The preparation of financial statements, in conformity with the generally accepted
accounting principles, requires estimates and assumptions to be made that affect
the reported amounts of assets and liabilities on the date of financial statements
and the reperted amount of revenues and expénses during the reparting year.
Differences in the actual results and the estimates are recognized in the results are
Known /materialized.

3, Fixed Assets
a. Cost

i Fixed assets purchased are accounted an the basis of historical cost.

il Fixed assets received as donation are valued at market value as on the
date of denation

b, Depreciation

i The depreciation rates adopted are the rates prescribed under the
Income Tax Act.

i, Depreciation is charged on Written Down Value (WDV) method.

Por PRATHYUSHA EDUCATIONAL TRUS!
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£. Capltal Work In Progress,

i all the expenses incurred relating to any specified asset till the asset is
put 1 use are capitalized to that particular asset.

d. Profit or loss on sale of fixed assets

b Profit or loss an sale of fixed assets is credited or debited to the
concerned block of fixed assets.

Investments

Long term and short term investments are valued 2t cost.
Revenue Recognition

a. Donations & Spensarships

L General donations and sponsorships are recognized in monetary terms
and accounted as carpus as and when received.

ik Donation received in kind other than fixed assets are not recognized in
the books.

b. Fees & Collections
I Fees are recognized on accrual basis.
c. Other Income

i The ether incomes which are incidental to the business are accounted
on cash basls,

d. Rental Income

i Rental income from hostal is recognized on time propattionate basis
with fegard to the stay of the residents.

Provisions

The management recognizes provision as and when there is a present abligation of
the organization arising from the past events, the settlement of which s expected to
result in an outflow from the organization’s resources embodying economic benefits
which can be measured only by using substantial degree of estimation,

fﬂt PRATHYUSHA EDUCATIONAL TRUST
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7. Current Liabilities

The fee received from the students for the subsequent academic years are shown as
“Advance Fee Received from Students” under the head other liabilities grouped

under current liabilities,

NOTES TO ACCOUNTS
I Dgpnsits & Receivables
All the deposits and receivables are recognized at their realizable value.
2. Provision has been made for Professional tax but remains unpaid.
3. Cash & Bank Balance
a. Cash balances are adopted as certified by the management.

b. Bank balances are recognized as per books & reconciled with the bank staternents,
which |s subject to confirmation.

4, The following Loan balances are subject to reconciliation and confirmations

SNo | Particulars - Amount in Rs
1. | Abburi Abhishek 63,23,200
2. Abburl Lakshmi P 4742400
3. | lRaja 20,00,000
4. Ravisundar 10,00,000
5. P.Venkata Ramesh 7,67,73,964
6. Wintoss Associates ~13,02,00,000
| 7- Rajakumari Konduri 20,00,000
(8. M/s Vignesh & Co | 22,00,000

5. All Loans are in agreement as per the repayment schedules.

B, Allloans taken from the financial institutions are subject to confirmations.

PRATHYUSHA EDUCATIONAL TRUST
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T'he income of the trust has been exempted under section 10{23C)(vi) of the Income Tax Act
vide circular no. CCIT 111/183/10(23C)/07-08 dated: 30/04/2008, The DGIT (Inv) has ordered
the withdrawal of exemption wvide FNe 2097(17)/2014-15 :Iatf_.td 18/11/2014 welf
Assessment Year 2010-11. Further, the benefit canferred U/s 12448 was cancelled by the Fr.
Commissioner of Income Tax vide order dt.07.12.2016, however, the Trust has filed appeal
before ITAT, Chennal against the said withdrawal of the exemption granted. Pending final
disposal of the case, for the purpose of preparation of the financial statements, the Trust
has been l:unsin:ered as exempted under the 10{23C){vi}/Sec 1284 of the income Tax Act
and accordingly na pravision has been made towards Income tax payable. The appeals filed
by the trust befare the Appellant Tribunal against the arder of the Commissioner of Income
Tax (Appeals) were dismissed and the trust is prépared to file an appeal to the Hon'ble High
Court against the order of the ITAT.In the meanwhile, the arder of the ITAT cantained
certain mistakes apparent from records which have been disputed again by the trust in a
misgellaneaus petition before the ITAT. Pending outcome aof the procesdings, the

management of the trust of the opinion that the provisions for taxation has not warranted,

8. Contingent hiability

Particulars of Demand Assessment Year
section 2010-11 2011-12 201213 |
| Scrutiny Assessment u/s 143(3) 1,11,39,951 2,48,45,832 66,26,430
| Interest u/s 271{1){b) 1,10,000 10,000
Penalty u/s 271AAA 24,03,460 63,81,526
Interest u/s 220(2) 7822,775 | 1,63,03,992
1 Total 2,10,76,226 |  4,75,41,350
Less: Payments as on 257'Sep, 2018 (5,00,000) | (20,41,/19) 110,00,000}
Balance 2,0576,226 |  4,54,99,631 56,26,430

Note: The Trust has appealed before the competent forum against the asst orders pursuant to
which the above demands have arisen.Total tax Liability Rs.7,17,02,287/- (including Interest)
arising on account of assessment orders for the asst years 2010-11, 2011-12 & 2012-13. The
appeal filed against said are orders are currently pending before first and second appellate
authority. Based on the Legal Opinion and assessment of merits of the case, the trust is

confident of obtaining a favourable order.
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9. Previous year figures have been regrouped wherever necessary for comparative purpases
and the figures have been rounded off to nearest rupee.

For Prathyusha Educational Trust H Sathyanarayana Reddy & Co
1 Chartered Accountants

Sath-,ranamyana Reddy
Piace: Chennai Partner
Date: 15/10/2018 Membership No: 020013
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| duritey the previons year frorm any sich person’ I so. give details thoreol together with
the considemtion paid
f | Whether any share, secunty or uther property wis wold by or on beholi of the trast M
during the previous year tooany sueh person? 1§ w0, give details theren! tugeiher with the
consideraiion reeoivied

7, | Whether any income er pmpéﬂj‘ of the trust was diverted du?i';lg the previods yeor in Tho
Tavour of nny stich person? 1f so, give details thersal wogether with the wrcunt of income
o vl Lﬂmpmy w0 diverted

'8, | Whelhicr the income or propery of (b trust was used or applied during (he previons vear| No
I"ur the henefit of any such persan in any other mmmner? [f so, give details

HL INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHECH PERSONS REVERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

's. [Name und address of | Wiere the concern i 1] Norrinal value of the | Income from the Whether the amount
Mnfthe concern company. number snd | ipvestmant(T) itiviestmént{ ) in col. 4 exceeded 5
eliss OF shures hield per cent of the cupatal

of the concern dunng
the previous veor-say

YeuwNo
Total [ [ ]
B e HYDERABAD
D ENIA01E
Mt HSA ARAYANA REDDY
& CO
Membership Number 02001}
FRM (Firm Registranon Number) hE6d44s
Adhdress ILND2-0- 13005, SLNG, 17, Himay
al Nagar, Hyderobad - 500024
arm F“Ing Dretails -
evision/Oriainal Firiginal




PRATHYUSHA EDUCATIONAL TRUST
Aed Floor, Old No-8, New No=19, 12th Cross Street

Indira Nagar, Chennai-600020
Schedule forming part of Balance Sheet as on Di- 314t March 2018

PARTICULARS

As at

Murch 31, 2018

March 31, 2017

As

NOTE NO -1
CORPLS FUND

Opening Balance Q486,000 94, 86,000
TOTAL 94.86,000 | 94,806,000
NOTE 5O -2
SITRPLLIS
Opening Balance : f.097 45 030 16,0229 887
Add = Net Excess (Shortfall) of Income For the Year 36,15.931 (3,04,83,94%)
TOTAL 73361870 6,97, 45,930
NOTE NO -3 t-
Loans (Liability)
seenred Loans
Sundaram Finance Lid- J319900567(2) - 16,467.216
Sundpram Finpnee Lid - 1019900545 %) - 304423
Sundaram Finanee Lid - JD19900562(4) - 3,563,078
Sundaram Finance Lid - LO1G000382(5) 11.27.051 17.58.953
Sundaram Finance Lid - LO19900570-373-574-368 65,091,885 [ 1308800
Ciove Finnnee Lid 212,117 40Ru917
Hank Owver Draft 204.67,761 1.92, 06,672
[ndian Bank Term Loan-MTL2-B677REIST - 51633417
Unsecured Loans |2,58.37 964 846, 50,000
TOTAL I_.'i_._ﬁ.,ﬁﬁ.?'.'ﬂ 17.14.81.476
NOTE NO -4 I —————rl
sundry Creditors 10211301 1,79, 17,386
TOTAL 1,02,11.301 1.79,1 7,380
NOTENO-5
Oviher Linbilities
Caution Dieposit{Fixed Deposit) 73, 30,685 1,22,83,730.00
Audit Fee Payble 1 200,000 3.00.000.00
Protessional Consultancy Charges 1. 18,0010 |, 1800600
TOTAL Th A8 685 1,27.01,751
NOTE NO -6
Provisions 1,08,23,123 1, 14,65.454
Professional Tax Pavhle 0.79 RB46 9.79 846
Excess DD Collection 345709 240,990
Dhaties & Taxes 308,237 13,33,042
EPF Payable 1,990,493 | 3,45 RO
TOTAL 1,27 48, 008 1.50.70,097

For PRATHYUSHA EDUCATIONAL TRUST



PRATHYUSHA EDUCATIONAL TRUST
3rd Floor, Old No-8, New No-19, 12th Cross Street
Indira Nagar, Chennai-600020

Schedule forming part of Balance Sheet as on_31st March 2018

Asat Asat
EATHEEHLARE March 31, 2018 March 31, 2017
NOTE NO -8 '
Deposits
Fixed Deposits{Cas, Fletneity & Phone) 10,68,253 9.89.659
Oither Deposils
TOTAL _10.68.253 B 459,659
NOTE NO -0%
Loans And Advinces
Advances 1o Suppliers(Crs) “ 3.25.660 125420
StafT Advance Campus - Q200
Staft Advance Tesching - 54,850
St Advance T'mnspor - 4014
Staff Advoance S0.000 B
Sinff Advance Non Teaching = T.63,103
Loans & Advances ( Assel) i 121475 n
TOTAL 4,960,835 19,59,0602
NOTEND - 10
Cash and Bank Balances
Cash m Hand 1.91.27 23771
Bank Balance 2u6316 0,01 244
TOTAL 4. 87587 6,35,015
NOTE NO - 11
Other Current Assels
Fea Receivable 44.02.762 1.03.20.942
TS Receivahle 10.30.762 [08, 588
I"repaid Expenses 85,140 -
TOTAL : 05 18.664 11330530

NOTE NO - 12
Deposits with Govt Anthorities
Ineome TaxiAY 2000-11) amount paid owards Appeal

5,010,000

Income TaxlAY 201 1-12) amount paid towards Appesl 5,000, 0 -
Income Tax{AY 2012-13) amount paid towards Appeal 110 OO0 -
TOTAL 20,010,000 -

FO!' PRAIHYUSHA :E'Ll!...rﬂlzgﬂ,ﬁil. TRUST
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PRATHYUSHA EDUCATIONAL TRUST
3rd Floor, Old No-8, New No=19, 12th Cross Street
Indira Nagar, Chennai-600020

schedule for Income & Expenditure for the year ended di- 31st March 2018
- 5 As at Asal
RS T March 31,2018 |  March 31,2017

NOTE NO- 13
Ciross Fee
Cirnss Fee Receipts 23,03 33 867 23,61,34,945
Less ¢ Fee Cofisession 27,30,000 -

TOTAL _22.76,03.807 13,61.34.945
NOTE NO - 14
(her Incomes
Allumu Associaiion 3.57.000 4, 16,000
Breokfast &Lunch 38,05 31,920
Consortivm Application (Receipt) 1,24,250 BeES0
Fine Amount Received L6278 2:71 606
Hostel Fees{ Recaipt) 1,326,520 -
Insirance Amount Received 4,456,300 2,14, 800
Interest Received 35,040 B8, AdH
Lab Breakage 12, 18,669 1409382
Miscellmmeous [ncome 18,185,155 2LAL 125
Placement & Training Receipls 461,200 374280
PMENVY Fund Received 375620 -
Seminor & Syvmposium Recerpt 5, 10,014) 251600
Stationery Amount Received 1,64 3496 65 890
Susdents Nerox Recoipt 52448 -

TOTAL 62.00.836 S4. 42,099

— ————1

NOTE NO - 15
College Transport Charges
Diesel {Transport) 1,11, 86469 1,01,37.858
Hier Charpes 35,75 o7 RE0
Trnasport Charges 18856 64,387
Insurance -Buses { Transport ) 33.43,646 15,064,597
Pooja Expenditure 20,475 14,77.964
Rates & Taxes { Transport ) 1385315 1542536
Kepairs & Maintenanee (Transport) 40,581,741 37.74.753
Salary - Traneport f5,24.1 16 220,826
Vehicle Parkineg Expenses 7.6 1,600 6,492,070

TOTAL 2,73,57.068 2.65.69.911

For PRATHYLISHA EDUCATIONAL TRUST

Aﬁ:ﬂﬂn-q Trustes




PRATHYUSHA EDUCATIONAL TRUST
Ird Floor, Old No-8, New No-19, 12th Cross Street
Indira Nagar, Chennai-600020
Schedule for Income & Expenditure for the year ended di- 31st March 2018

o As at Asad
FARRIIUMAMES March 31,2018 | March 31,2017
NOTE NO - 16 .
Hostel & Kitchen
Fruits & lee Cream 465,631 5,216,021
Ciss Cylinders & Firewood 12,27.009 1545242
Kitchien Maintenanee [ Mis:Exp) 457908 297008
Milk 19,76,684 20,75,602
Rice, Provision, Oil ete 1.01.51,787 |, 30,849,500
Salary (Kitchen) 41,8512 A, 01 601
Vegetables, Chicken, Eggs ete. 47,13,996 4,01, 758
TOTAL 231.31.717 2.61.42.962
NOTE NO - 17
Oiher Employee Cost
Salary Teaching Staff 7.57.99,025 89.12,13,907
Salary Non Teaching StafT 63,410,602 R7.65221
Salnry Campus . 50.61.015 STR4328
Stalt Wellare §.25.042 4,62, 780
Spl Allowance to Staffs 30000 86,250
Security Charges 1| 88055 401475
EPT Contnbution 16,41,70% 2237005
TOTAL 908,587,348 101,89,60,904
NOTE NO - 18
Finance Costs
Bank Charges 1.04 266 76132
Bank O/ Interest 40, 58 893 72 54497
Interest & Processing Charges fi4,57.436 1,15.24.072
TOTAL 1,08,20,61 6 1,38,54,031

For PRATHYUSHA ECUCATIONAL TRUST

/rr_/ﬂ—f

anaging Trustee



PRATHYUSHA EDUCATIONAL TRUST
3rd Floor, Old No-8, New No-19, 12th Cross Strect
Indira Nagar, Chennai-600020
Schedule for Income & Expenditare for the year ended di- 31st March 2018

NOTE NO - 19
Administrative and General Office expeises
Fee Consession - 31,857,500
Consortium Fee 97 400 o 2,00,000
MNAAC Expensea™NBA Expenses 8.01.490 6,12.850
Admmistrative Deviopment Charges 19,400,000 15,20,000
Advertisements T2, 15587 92,0411
AMC Charges 4,581,120 307,775
A University Affiliation & AICTE Fee 13,54.179 1004 (183
Audil Fee g 1,72.506 220436
Communication Expenses 26,098,477 18.69.507
Books & Perindicals - 1463
Diesel (Genset)'Caor 18,84.385 -
Electriity Charpes . _ 55,85.776 66,700,086
EPF Admanistration Churges 141,033 51,648
Function Expetises 7.62,014 13.96.165
Cieneral Expenses 10,12,775 14,067,779
Cirants and Cash Awards 746878 290,500
Honorarums 32,70 344,500
lnsurance - Buildings & Othiers 545972 576208
Interest for Tds EERE -
Lab Conswmnables 600,039 377,586
Membership & Subsenption 436,808 |, 40,503
Miscellaneous Expenses 334,144 4,352,850
Departmental Exp 596,129 1.06923
MNewspipers & Magazmes |3, 79,680 -
Placement & Training 2TR3 AT 45.85,132
Printing and Stahonery 33.24,796 39.39.266
Profiessional Charges 251,198 27467109
Pooju Expenses 1432052 .
Salary/Campus Advance Written O - 16, 75,800
Rates & Taxes 6,55.907 7,58,655
Repairs & Maintennnce 31,21.720 40,101,630
Resenrch Activines i = 1. 79913
scholarship 3347500 35,654,900
Incantives - 5,000,000
Lunch & Transport Refund (Students) TE.613 5227673
Seminars & Symposium 483467 3.26.7R8
Sports Expenses LA 030 I 18.860
Sr Bivirmmnya Academic Merit Scholarship 570,000 .
Students nstruments 185,844 2,81,830
Prvelling Expenses-Others [, 38,200 1.19.821]
TOTAL 4,75,125,243 59139218

For PRATHYUSHA EDUCATIONAL TRUST




PRATHYUSHA EDUCATIONAL TRLUST
ard Floor, Old No-8, New No-19, 12th Cross Street
Indira Nagar, Chennai-600020

Statement of Income Utilisation for the vear ending 31.03.2018
Particulars Amount
Fee Receipts 22,76.03,867
Other Income 62,00.836
23.38.04.703
Less: Standard deduction @15% 3.50.70,705
Balance 85% to Spend [ R7.33,998

APPLICATION of INCOME:
Revenue Expenditure{BExcluding Depreciaton) 19,97,22.891

Capital Expenditure . 36,39,401

20,33,62,292
(Exeess ) Deficit in Application ~4, 28,294
Tax Linhility Nil
Less: TIIS receivable 21174
REFUND DUE ' 21,174

For PRATHYUSHA EDUCATIONAL TRUST

g

Managing Trustee
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